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Duowan Entertainment Corporation Invests in Shopline

 
Duowan Entertainment Corporation (the “Company”), together with other investors, have entered into a definitive agreement with Shopline Corporation
Limited (“Shopline”), a company that operates the e-commerce online platform “SHOPLINE,” together with other ancillary services including logistics,
payments and marketing, to enable and facilitate merchants to establish their e-commerce operations. Pursuant to the agreement, the Company will
subscribe for series B preferred shares of Shopline for an aggregate cash consideration of US$182.89 million. The financial results of Shopline will be
consolidated by JOYY INC.
 
Safe Harbor Statement
 
This announcement contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S. Private Securities
Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “anticipates,” “future,”
“intends,” “plans,” “believes,” “estimates” and similar statements. JOYY may also make written or oral forward-looking statements in its periodic reports
to the U.S. Securities and Exchange Commission (“SEC”), in its annual report to shareholders, in press releases and other written materials and in oral
statements made by its officers, directors or employees to fourth parties. Statements that are not historical facts, including statements about JOYY’s beliefs
and expectations, are forward-looking statements. Forward-looking statements involve inherent risks and uncertainties. A number of factors could cause
actual results to differ materially from those contained in any forward-looking statement. Further information regarding these and other risks is included in
JOYY’s filings with the SEC. All information provided in this announcement is as of the date of this announcement, and JOYY does not undertake any
obligation to update any forward-looking statement, except as required under applicable law.
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